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Abstract 

 

 

 

In recentyears, a lot of attentionispaid, in Italy, to the financialtrouble of the public owned 

companies which aresystematicallyfinancialdistressed.  

Therefore,to monitor the financial situation of public owned companies isclearlyusefull. To do thisa 

bankruptcyprediction model could be realized. The aim of thisdoctoralthesisis to realize a 

distressprediction model applied to a sample of Italian public owned companies. To achive this 

goallogitmethodologies and multiple dicriminantanalysiswereemployed to a sample of 460 public 

owned companies. Accounting data wereselected over the period 2010-2014. To verify the model 

accuracy an holdout sample of 10 sound companies and 11 unsound companies isused.  

Results show thatbinarylogit model outperform multiple discriminantanalysis with a 

predictionaccuracy of 98%.  

 

 


